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Slowdown cyclical
rather than structural’

Ve need government-supparted action 1o felgnite animal
RIS and kick-51art the economy, says SUNIL SINGHANIA,
founder, Abakicus Asset Manager. 0 an e ew wlin
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Iy CFA Enstitute in Mumbal, he saysthe sharp fall in stodk
prices has made quite a few stocks attractive. Excerpis:
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Can public sector banks be
lookiad at right miw?
We like pon-fund  baned
fnancials. especially insur
snce, which & still hiihly
wrder-penatraled. Wa Tike
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1 | Toal Income from Operations
2| Net Prof for he pariod (befors fas and axcaptional lems)
3 | Mel Prof for the period before tax (afler sxceptional llsms)
4 | Mat Profil for fhie period sfter tx (afier axcaptional (lema) aitributabii 1o fhe owners
of the Company 1.854.7
5 | Total Comgranenaive Income for Ihe pensd (comprisnag Profil for the parod (afier tax)
and Other Comgrehansive Income (aftar (2x)) afiributable to the cwnors of the Company 1,716.5 1.646.0
& | Paid-up equity Share Capilal (Face Valua per Share T2 ) 2389 2381
7 | Other Eguilty
B | Eamings Par Share (Face Valué per shaes: £ 2 L [nal annualised for quarters))
A | Bessc (ind):
b | Dewind T}
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1 HWey numbers of Standalone Financial Results

|2 Total Incoma fram Cperafions
b. Profit Belors Tax
©. Profid &N Tax

The above uneudited financal results of the t:‘_.ﬂ}n'paﬁ, Wers [Buigwed ang e 5.,
approved by the Board of Directors at thalr meeting held on 12 AugUst 2019, The figures for the quarter ended 30 June
subjocied in limiled rowaw.by the ataulory auditors; The: auditors have expresss i!hl.mﬁﬂ]rigd S o 5
guarierended 30 June 2019 opir ﬁ. L
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are avriilible on 1he Slock Exchangs wabsites vz, wyw bsaindia.com and www reseindia.oom. The sams
wabsile viz www alkemiabs.com
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AlCH brexiteer JdCOD Ree>-MOgg reCently trevw d new ties ruie DOORK dl Nis 5dil. S0me OF the
measures he wants to bring back are Imperial in nature. Vikram Doctor reports

September 1888, an NSGinwalla
from Bharuch (spelled Broach
then)wrotealetter tothe Times
of India (Tol) that setoffweeksof

bateinthelettersand editorial

columns oflocal newspapers, At its
essence was thesimplequestion that
Tol gave as the heading to his letter:
“Mr” or “Esquire”? Which title was
tobe used, and on whoseauthority?

Today, we would automatically refer
to him as Mr Ginwalla, but in 16888,
as he pointed out, “a Keen contest
is going on between the two titles.”
Esquire might once have been con-
sldered superior, “aparticular token
of gentility,” but now it was used so
widely and indiscriminately that
“a very large number of people now
address thelr friends as ‘Mr’ on the
ground that the alternative title has
become too common for usage as a
mark ofdistinction.”

And then the real source of
Ginwalla'sirritation becomes clear:
“Thatwhich reallyjarson thereason
andone'sfeelingsisthe writingofthe
‘Esquire’ after the name of a second
arthird-class Europeanor Eurasian,
whoseonly pretension tosuperior na-

tionality is based on his attire, and
the withholding of it from a respect-
able native gentleman...” It was the
implicit racism that really hurt, and
which made Ginwalla propose that
thegovernmentset rulesfor how peo-
ple were to be addressed.

This wasa reminder that titles and
honorifics aren’t neutral, as Jacob
Rees-Mogg, the ardently pro-Brexit
British politician, seems to want to
believe. In the wake of Borls Johnson
becomingBritish PM, Rees-Mogghas
beenappointed to the Cabinetandhas
instructed bureaucrats reporting to
him to avoid using certain words
11ke ‘ongoing’ and ‘hopefully,’ to use
old Imperial measurements like
poundsand miles, and to addressall
non-titled males as‘Esquire’ or ‘Esq.”
inshort. (It'srather tellingthat Rees-
Mogg doesn't seem concerned with
whether non-titled women deserve
any such sign ofrespect).

Rees-Mogg's devotion to Brexit
derives, according to him, from a
devotion to the older British way
of doing things. Using ‘Esq.’ after a
man'sname, rather than ‘Mr’ before
it would seem to be part of this (us-

ing both ‘Mr’ before and ‘Esq.” after
would be unthinkable, and rather
unwleldy). Thefact thatBuckingham
Palace is sald to use ‘Esq.’ when it
sends invitations to British men and
‘Mr’ tonon-British men would prob-
ably greatly appeal to Rees-Mogg's
Brexit sensibilities.

In Hello: My Name Is... Neil
Burdess’ history ofhow namingcon-
ventions havechanged over time, he
notes that only the most traditional
organisationsstilluse Esquire. Even
Buckingham Palace, which once
announced that ‘Ringo Starr Esq.
(Richard Starkey, Esq.)” had been
awarded an honour, now just makes
such announcements with the basic
name, leaving Esquire only for “the
mostprestiglousappointments, such
asjudgeships,” hewrites.

Burdess explains that these titles
are derived from medieval grada-
tions of society. An esquire was an
assistant to a knight, often the sons
of knights who, by helping them
carrytheir weaponsanddoingother
services, could aspire to be a knight
themselvessomeday. Over time, this
association was lost and “esquires

In 1896, when a young Indlan
lawyer went to SouthAfrica ne
waswelcomed as MK Gananl, Esq

became the top layer of the gentry.
Below them In terms of social stand-
ing were ‘gentlemen’ who added the
term Gentafter theirnames.”

Allthiswasboundupwithattitudes
towards property and work inan es-
sentially agriculturalsystem. Below
Gentlemen were Yeomen (Yeo. for
short), who were farmers but those
who owned the land. The landless
didn't count in this system (or were
called Knavesand had few rights), but
itwasn'tclear where merchantsand
traders fitted either. As a medieval
agrarian world gave way to a mod-
ernmercantile world, itbecameclear
thatnew terms wereneeded foranew
classofmerchants and professionals,
likelawyers and clerks.

A rule-setting authority did exist—
the College of Arms, which awarded
thepersonal emblems called coatsof
armsbutalso, morebroadly, oversaw
the gradations of social hierarchy.
But the Collegecouldn'tcontrol every
person in British society andrestrict-
ed itself to the formal nobility, from
knightsupwards, or merchanis who
couldafford topay for their services.
Witheveryoneelse it wasafreefor all
aspeopletried totake whattitlesthey
could getaway with.

There were a few who were happy
tostay where they were. In Cranford,
Elizabeth Gaskell's

wonderful novel of
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early 19th century
provincial English
life, she describes a
landed farmer who
“refused topush him-
self on, as so many of
his class had done,
into the ranks of the
squires.” He even
refused to accept

, rnal
published fromMeerutby JohnLang,
anirreverent Australian, whichmen-
tioned someone there whoreturneda
letter because it didn't include ‘Esq.
inhisname: “When we add that the
letter wasan invitation toaball, some
notion may be formed of the amount
of sacrifice which ‘standing by one's
order’ sometimes entails.”

It was no accldent that such issues
were cropping up in India. As the
British spread their rule across the
world, their use of hierarchy was
part of it. In David Cannadine’s
‘Ornamentalism, the essential study
of how status and the display of it
were critical to the British Empire,
heexplains how the 1oss of America
toavowedly classlessrebelsfuelleda
sense that strict separations of class
and hierarchy had to be enforced
every where else if the Empire was
tosurvive,

India seemed uniquely suitable
for this. Cannadine writes that the
British werefascinated by how caste
and community-based distinctions
seemed tocontrol Indian soclety and
felt “this should be nurtured and ap-
preciated in the same way that the
similarsociety inBritainwas.” Caste
and community had complex, often
flexible histories in India, but the
British happily simplified and fixed
them - divisions prevented Indians
uniting against them, and social
gradations got people caught up in
defending their status and aspiring
to move up the - British-sanctioned
—social ladder.

How this worked could be seen in
every aspectof the British RaJ, from
the obsession that maharajas had
with getting their appropriate gun
salutes to the complicated system

(whl(.‘]'l i v

and Divans, Raj Ratnas, Jamsamhs
Jamadars, Sardars and so much
more.

Ginwalla, whostarted the Esquire
debate in 1888, wrote another letter
toTol in November that year where
hedespaired how “this country isbe-
ingabsolutely flooded with titles...."
And he probably realised why the
British encouraged this when he
noted “the people of this couniry
seem to have a weakness for being
better pleased with titles than any-
thingelse.” Hejust reiterated hisde-
mand, from the start of the debate,
that the government issue rules to
createsomeorder inall this titling.

This would eventually happen, to
some extent, with the more formal
orderslike Rae Bahadur, but Esquire
was leftalonesince thenatural usage
ofsociety settled into somepatterns.
‘Mr'became the main title, but ‘Esq.’
survived in some contexts, particu-
larly with lawyers (which 1s exactly
how 1t has survived in the US as
well). In 1896, when a young Indian
lawyer went to South Africa he was
welcomed as MK Gandhi, Esq.

Thatisalsohow Gandhicontinued
to be referred by British officlals
longafter hecame back to India. He
might have been the Mahatma, or
Bapu, tomillions, buttothe Viceroy,
Lord Linlithgow, in 1942 he was al-
ways MK Gandhi, Esq., a not-too-
subtle reminder that in the eyes of
the Ra], he was still just a barrister
bound by British hierarchies. Men
like Rees-Mogg might ke to imag-
ine they are just using old British
traditions when they resurrectsuch
terms, butthesearetraditionswith
a point, and a purpose that should
never be simply ignored.

Repeat Orders and
Referrals in Temples

Any business in life is successful when it gets repeat orders

Place: Mumbai
Date: 12 August 2019

2 The above unaudited financial results of the Company were reviewed and recommended by the Audit Committee and subsequently
approved by the Board of Directors at their meeting held on 12 August 2019. The figures for the quarter ended 30 June 2019 have been
subjected to limited review by the statutory auditors. The auditors have expressed an unmodified opinion on the financial results for the
quarter ended 30 June 2019.

3 Theabove is an exiract of the detailed format of Quarterly/Year ended Financial Results filed with the Stock Exchanges under Regulation 33
of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Year ended Financial Results
are available on the Stock Exchange websites viz. www.bseindia.com and www.nseindia.com. The same Is also available on the company

website viz. www.alkemlabs.com
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Quarter Quarter Year
:"- Particulars Ended Ended Ended
LA 30.06.2019 | 30.06.2018 | 31.03.2019
1 | Total Income from Operations 18,495.0 16,589.4 73,571.9
2 | Net Profit for the period (before tax and exceptional items) 2,100.2 1,717.7 9,546.6
3 | Net Profit for the period before tax (after exceptional items) 2,100.2 1,7117.7 9,546.6
4 | Net Profit for the period after tax (after exceptional items) attributable to the owners
of the Company 1,854.7 1,361.5 7,605.1
5 | Total Comprehensive Income for the period (comprising Profit for the period (after tax) s
and Other Comprehensive Income (after tax)) attributable to the owners of the Company 1,716.5 1,646.0 7.916.2
6 | Paid-up equity Share Capital (Face Value per Share: ¥ 2 ) 2391 239.1 2391 iy
7 | Other Equity 54,154.3 DEVDUTT PATTANAIK
) ) Author of Business Sutra
8 | Eamnings Per Share (Face Value per share: T 2 /- (not annualised for quarters)) S
a | Basic (inX): 15.51 11.39 63.61 What makes a temple success-
ful: success being measured as
b | Diluted (in ) : 15.51 11.39 63.61 the number of people who wor-
shipthere. There arenumerous
Notes: temples in India. Some temples
Standal B " are more popular than others,
1 Key numbers of Financial oven Ifthey arelocated in fara-
a. Total Income from Operations 14,985.1 12,699.0 57,140.9 mﬁ:uﬁrﬁﬁgrﬁaﬂéﬂg%ﬂ%g
b. Profit Before Tax 2,285.6 1,576.2 9,439.6 >
- . kilometresto get there.
. Profit After Tax 2.106.2 | 1,094.9 | 7.098.4 bl

keting, or just habit. The faith-
ful will say the popular ones
are those where wishes are
fulfilled. So, you have “Ichha
Purti” temples or the temples
thatgrantyourwishes, Itconld
be a Shiva, or Vishnu, or Devi,
or Ganesh, or Murugan temple
—any temple that satisfles your
wishestypically iswhere people
go. The wishes may range from
peace ofmind, toachild, toajob,
towinninganelection. Crowds
increase when the ‘wish-ful-
filling power" is at its height,

usually based on astrological
configurations.

When a wish is fulfilled, peo-
plegoback to the temple hoping
to get another wish fulfilled.
This is called repeat order.
Any business in life s success-
ful, when it gets repeat orders.
Let’s say there 1s a shop which
sells all the things you want.
‘Youwenttherefor thefirsttime,
Dbecause you wanted tobuy, say,
tenrarefruits, Theshopkeeper
gave you the ten rare fruits.
Next time you want them, you
will go back to the same shop.
In fact, when you go back re-
peatedly, the

]
Inafree shopkeeper
market, is very happy
thereareno Decause he
obligations NAas repeated
andnobody the order with
holds you you, therefore,
back he might even

give you a dis-
count and this will make you
value theshopevenmoreand its
keeperfurther. Hemakes mon-
ey, your wishes are fulfilled.
When you keep getting sat-
1sfled by these repeat orders,
youalso tell other people about
these temples: your uncle and
youraunt,and your friend, and
your niece, your nephew, your
husband, your wife and your
child. This is called referral.

With all temples, we see these
two concepts, one is called a
repeatorder and the second 1s
calledareferral.

When we satisfy the wishes of
people we become popular, we
get repeat orders and we get re-
ferrals and get more and more
people coming to us to satisfy
their wishes that contributes
tooursuceess. Tobesuccessful,
we speak of customer delight.
Hindu gods know the value of
devotee delight which results
inrepeat visitsandreferrals.

Theunique thingaboutHindu
temples is that they are volun-
tary. You are notobliged togoto
aHindutemple. AsaChristian,
you may be obliged to go to a
church; as a Muslim, you are
obliged to read the Namaz
and go to the mosque. But in
Hinduism, there are no obliga-
tions, you go to temples, when
youwant, ifyou want, if youfeel,
you get positive energy or your
wishes are fulfilled, or you get
someotherbenefitfrom the tem-
ple. Otherwise, youdonot go. It
is generally not incumbent for
you to go to any Hindu temple,
it is voluntary. In other words,
this is a free market, there are
1o obligations, nobody holds
you back. So success Is purely
voluntary, faith in the power of
the deity todelight the devotee.

Consolidated  re.incroes
3 months ended

30,06.2019 | 3 019 | 30 018 | 31.03.2019
Unaudi (Audited) |(Unaudited)| (Audited)
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MOTHERSON SUMI SYSTEMS LIMITED

FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE, 2019

Standalone Rs.In Crores

Particulars

3 months ended

Proud to be part of samvardhana motherson lll

1BDO

BDO INDIA LLP

Level 8- The Ruby, NW Wing, Senapati Bapat Marg,
Dadar (W), Murnbai - 400028

INVITATION FOR SUBMITTING EXPRESSION OF INTEREST (“E0I") FOR
SALE OF DEBT TO ARCs/ Banks/ NBFCs/ Fis/ Any other aligible enti

BDO India LLP (“BDO") has been mandated by a cansartium of lenders, led by Union
Bank of India (“Lender Consortium”) to seek Expression of Interest (EOI) for sale of loan
‘exposure in an Entertainment Company operating a theme park and a hatel {*Company”)
located in Wester India, under Open Auction Method (“Transaction”), The outstanding
loan exposiire a8 on August 1, 201918 INR

212,23 Croras, BDO has been appointed as

1he process advisor 1o manage tha Transaction.

DOffers on 100% cash basis are invited from Interested parties having requisite

capacily as per the lerms sel oul in the Expression of Inlerest Document

("EOI Decument”| | wh\:h c:nmdownlundsd from the website of Union Bank of India at
aspx

Allulnlllve\y 1ne EOI Dunumenl and Non-| D\sc\usme Agreement may bc

ending an e-mall 1

a pra nﬁlnlollullllln

Financial Bids
September 12,2019,

om and =Illllmulnb|Iﬂunlunlanklllnlll eom. Thl
virtual data room will be made available for conducting due diligencs from immadiate
«ffect to those who have submitted the EOl and are found to be eligible as per the criteria
enlisted n the EOI Document. The last date for submission of EQIs is August 21, 2018,
to be submitted through an ¢-auction to be condueted tentatively on

This advertisement does not constitute and will not be deemed io constitute any commitment
16,792.,53 | 17,169.47 | 14,775.46 | 63,522.88 | 1| Total income from operations 1,842.88 | 1,851.43 | 2,004.15 | 7,581.27 on the part of the Lender Consortium/ Individual lendars anior BOD. Londer Consortium/
individual lenders and/ or BDO reserve the right to withdraw from the process or any part
538.04 677.25 945,62 | 3,200.28 | 2 | Net Profit / (Loss) for the period (before tax and exceptional items)|  249.72 320.00 286.81 | 1,222.40 far ooty AP iR M e o e A SMRK AL A 1 B
538.04| 677.25| 94562 | 3,200.28 | 3| Net Profit/ (Loss) for the period before tax (after exceptional ftems) | 24972 | 82000 | 286.81 | 1,222.40 A SQ"m';';L‘,"‘:E‘:".‘n’u&”“'“""" ey et
4 | Net Profit / (Loss) for the period after tax (after Exceptional items)
33155 | 40996 | 44307 | 161316 | |- Owners 17205 | 21079 | 18800 | 81377 JSC INSTITUTE ORGENERGOSTRO
29.09 19.35 175.28 484.97 — Non-controlling interests - - - - RUSSIAN FERDERATION
5 | Total comprehensive Income for the period [Comprising Profit/ o~
(Loss) for the period (after tax) and Other Comprehensive nvites
| s Quotations from MINERS, SUPPLIERS &
honime:(atepta] TRADERS for STONE BOULDERS for
369.86 | 34518 | 39814 | 1,577.83 | |- Owners 166.66 | 210.30 | 187.97 | 808.25 Rooppur Nuclear Power Plant, Bangladesh.
16.16 2,83 192.28 502.00 - Non-controlling interests = = = = The same should include transportation cost
315.79 315.79 21053 315.79 | 6 | Equity Share Capital (of Re 1/- each) 315.79 315.79 210.53 315.79 from location of boulders to
7| Eamings Per Share (of Re 1/- each) Bangladesh Hilli, Bangladesh Benapole.
1.08 1.30 1.40 5.11 Basic: 0.54 0.67 0.60 2.58 700000 tonnes of Black Stone with capacity of
1.05 1.30 1.40 511 | |Diluted: 0.54 0.67 0.60 2,58 1000 tonnes supply per day.

| Olam Af Clamas NN marva fm EOG 5 evs
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1POINT[ Wﬁﬁwwﬁﬁé@ _.ufward| | This corrigendum to the Detailed Public Statement dated January 02, 2019 (“DPS”) (“Corrigendum’) is being issued by,
(e gewysooraRoociivaTiiac 2¢e) ufd, Saffron Capital Advisors Private Limited (“Manager to the Offer”), on behalf of, ICL Fincorp Limited (“Acquirer”), pursuant to
e ggﬂ;ﬁﬁff ?m?f?g_m W% o mﬁif)@ HaE-300003, ENTE, . 2. oftwreft vire fefia wige Regulation 18(7) of the Securities and Exchange Board of India (S_ubstant_ial Acquisition of Shares and Takeovers) Regulations,
Ri+9(2) §5C03C00, FAMHRI(22) £Ec03Cc’, §-F: investor@1point].in, Jwwmge: www. Tpointt.in 3. ot foror fefta wige 2011 and subsequent amendments thereto, (“Takeover Regulations”) in respect of the open offer (“Offer/ Open Offer”) for
203, 209 At Frdew faefer foreemafan srears (o) 3. e feehi wige acquisition of up to 29,50,280 (Twenty Nine Lakhs Fifty Thousand Two Hundred Eighty only) fully paid-up equity shares of face
[ . weret feefia Wige value of Re. 1 each (“Offer Shares”), representing #25.73% of the total voting share capital of Salem Erode Investments Limited
a. erh ot St wenreft o ifir Reatde famh wfEa 220 = kA SR 3 3 Frm 2 i (“Target Company”) on a fully diluted basis, as of the tenth working day from the date of closure of the tendering period of the
@ aefier 30.05.209% | 39.03.2098 | 30.0§.209¢ | 39.03.209% A wfErde Rl 2 dentd wel W1, AT A TS S S ST GiRTE open offer (“Voting Share Capital”), from the public shareholders (“Public Shareholders”) of the Target Company for cash ata
) [ |6 )| { ) TS TS G price of Rs. 26.40/- per Offer Share. The DPS with respect to the aforementioned Open Offer was published in all the editions of
BN N e A Sty P SN —— fog ;)? ’f;’;;:: 3;’3‘; - “:jfjo‘; ferateiiht el Shoft o Bt - Financial Express (English National Daily), Jansatta (Hindi National Daily), Mumbai Lakshadeep (Marathi Daily) and Duranta
3. | @vad DoEHheRar freaw w1/ (dier) (srarie I/ fiar R9r wreRo dTeR) (9.6%) 383.4% 233.9¢ 9292.0% 3. fErdR w3 et RRtdR v % srwer frfden g quiiegan 2 g Barta (Regional Daily where the Registered Office of the Target Company is situated).
5 | ot aagm i At N Aol AN AP (3399 | gonsE | eean | 83ea SFeATA T e o AT TG 2,34, 0. (08 s v et wame | (# As per Takeover Regulations, the Open Offer under reguiations 3 and 4 shall be for at least 26% of the total shares of the
Se <W>> (28.20) 309.9% 904.39 385.¢3 TTAY T SO 4R S0 e ) T 2% GeTcweh SATTE I HIGshs 2,04 % Jfdad target company, as of 10th working day from the closure of the tendering period. However, the public sharehoiding of the Target
o m o RS A e ?;rg Esg.ﬁa TSR T Rt S w 3 g . ?ompaély s 25. 7)3% as on date, and therefore, the Offer Shares represent 25.73% of the fully diluted Voting Share Capital of the
¢ | e aefHft 5o .90 9. , Trafdiene qreams Yee ST oA o RHAHT Tl larget Company.
(0.92)
ga@—« (2 :§> :52 g ig i :2 TEETA A FHH U UG IR hY, HEE T Faurd %0 feemia qrdt wmaedt stw: T This Corrigendum is being issued pursuant to changes/amendments advised by SEBI vide its letter number
a aide @ Aeger RiftiswRar e R fsand srgare arcersmmr AR feeie e o Sufesrd T ama e o fhafdgR wiet 20 feamiean quTHiFat SEBI/HO/CFD/DCR1/0W/P/2019/19356 dated July 30, 2019. Capitalized terms used in this Corrigendum but not defined herein
il HICATE BT B.¢, 34, 0%%. WY (B TS TG U6 g A9 TIearaTeA e SAToT I8 wiae weh) shall have the same meaning as assigned to them in the DPS. This Corrigendum is being issued in all the newspapers in which
. oreht ferTat e T A AECEATGR A ST T ok J SATTHE ThiAd Thishi(dl SRAHT ~Ter=at the original DPS was published.
» aushter ] PR T O EU IR m;&m AR g - s The Public Shareholders of the Target Company are requested to kindly note the following information related to the Open Offer:
e S © 643 ¢ %90 P2 R = FrAEHR e o e feafden A) The revised schedule of activities pertaining to the Open Offer is set forth below:
2 W%ﬁmﬁmm/(m) (R, amargTeTe 3nfdr/far fady wremor arage) 2:: Q:Q 32:3305 Qﬁ;;\:o qqgol‘;:a qq {ﬁﬁﬁwé&ﬁﬁwa@&mmmm@ﬂéﬁ Wﬁmg{w % A) ] P 9 P
3. | vyl womEefiaRar free T/ (der) (swararees snfor/fhar Ry o qraR) 94.20 20%.59 90%.¢% ccy.gy formoT wE . ctivity Day and Date Dav and Date
;q: IR ProstathiaRdr freaes wwr/ (der) (3marereas 3mfr/fhar 9y e ey .90 WR.€9 90%.¢% CCY.88 T 53 ?Wﬂl—éﬁ 3 of e 5 [OrlgmaI] [Revised]

- Wﬁa@a 209% UNET HEDN HACTITGR G WY SRars 1o ($8UeH) fRIpNe 3. TagdR 30 S, 098 At wueiear RmdieRar fchar fsad 4 &, 09
At IRTTBTIAR FREATT TR0 e SR AT T FSUCATAR TIR el 37T o word aef FoarefiHe Ssue aRyear 7g &, Arfier Jerare aufafar
WWWWVWWWWWMWWMW 2098, 30 S, 209¢ st Hoeren e frmdiasRar s
memm
~ 30 S, 209 Sf Huwm T
frefrer forsapef

Frsape e T AT MR, 39 AT, 09% AUsh AueredT frmdeRar sreramaRfe
Wﬁmmmgmwwzwwﬁaﬁagﬁﬁﬂmmawmﬁwﬁ
- S 9 ofdre, Qoaqwnwmmﬁamwm ST ERIBIRAT At hRaeT U aTIRUAT e, TETHR Hu gorere Fifact g

Sperelt ATE
o uide g Aieger fifdesaRar
wE/ -
fmor: Jag 38T BTAT
f&Ai®: 92.0¢.209% LT T TICATIRT HATAD

@@/~

TG FHAl S feball ZreATSAT S qRETe A HRUTEAd W foeft Srée.
Fraterehrenteat
gt feaoft =marera, fEemft
s aft. firg sfvs Foeft

et femrehTe s S, 2089
Tratdie ade

3%%, AT TR, £¢, BT T, WE, Hag-¥oooog.
‘ﬁﬂ@ﬁ: R¢RoY00%%¢L

$-%e: anantshinde.advocate@gmail.com

Public Announcement (PA) Friday, December 28, 2018 | Friday, December 28, 2018

Publication of DPS in the newspapers Friday, January 04, 2019 Friday, January 04, 2019

Filing of the draft letter of offer with SEBI Friday, January 11, 2019 Friday, January 11, 2019

Last date for a competitive bid Friday, January 25, 2019 Friday, January 25, 2019

Last date for SEBI observations on draft letter of offer
(in the event SEBI has not sought clarifications or
additional information from the Manager to the Offer)

Friday, February 01, 2019 Tuesday, July 30, 2019

Identified Date* Tuesday, February 05, 2019 | Thursday, August 01, 2019

Letter of Offer (‘LOF”) to be dispatched to shareholders Tuesday, February 12, 2019 | Thursday, August 08, 2019

Last date for revising the Offer price/ number of shares
Last Date by which the committee of the independent
directors of the Target Company shall give its
recommendation

Date of publication of Offer Opening Public Announcement
Date of commencement of Tendering Period

(Offer Opening Date)

Date of Expiry of Tendering Period (Offer Closing Date )
Last Date for completion of all requirements including
payment of consideration

Monday, February 18, 2019
Friday, February 15, 2019

Friday, August 16, 2019
Wednesday, August 14, 2019

Alkem Laboratories Limited
Regd. Office : Alkem House, Senapati Bapat Marg, Lower Parel, Mumbai 400 013
Tel No: +91 22 3982 9999 Fax No: +91 22 2492 7190 Email Id : investors@alkem.com
CIN: L0O0305MH1973PLC174201

Monday, February 18, 2019
Wednesday, February 20, 2019

Friday, August 16, 2019
Monday, August 19, 2019

ALKEM

Extract of Unaudited Consolidated Financial Results for the Quarter ended 30 June 2019

(% in Million except per share data)

Wednesday, March 06, 2019
Wednesday, March 20, 2019

Friday, August 30, 2019
Tuesday, September 17, 2019

Identified Date is only for the purpose of determining the names of the Public Shareholders of the Target Company as on such

Quarter Quarter Year date to whom the LOF woulid be sent. it is clarified that all the Public Shareholders holding Offer Shares of the Target Company
Sr. . Ended Ended Ended (registered or unregistered) (except the Acquirer and Promoter and Promoter group shareholders of the Target Company) are
No Particulars nde nde nae eligible to participate in this Open Offer any time before the closure of this Open Offer.
. 30.06.2019 | 30.06.2018 | 31.03.2019 B) STATUTORY AND OTHER APPROVALS
. The Target Company made application to RBI under “Non- Banking Financial Companies (Approval of Acquisition or Transfer of
1 | Total Income from Operations 18,495.0 16,589.4 |  73,571.9 Control) Directions, 2015” interms of RBI Notification No. DNBR. (PD) 029/CGM(CDS)-2015 dated July 09, 2015 for transfer of
s . . . management and control of Non- Banking Finance Company and received approval from RBI vide letter
2| Net Profit for the period (before tax and exceptional items) 2,100.2 17177 9,546.6 DNBS.RO.KOL.3117/08.02.400/2018-19 dated February 19, 2019 which is valid till August 18, 2019 (*Validity of RBI
; ; : ; Approval”). Further, Target Company sought extension in Validity of RBI Approval, to which RBI acceded vide letter
3 | Net Profit for the period before tax (after exceptional items) 2,100.2 17177 9,546.6 DNBS.RO.KOL.NO.238/08.02.400/2019-20 dated August 07, 2019. The Validity of RBI Approval has been extended by period
4 | Net Profit for the period after tax (after exceptional items) attributable to the owners oftwo montths and is now valid upto Octaber 06, 2019.
C) INSTRUCTIONS FOR PUBLIC SHAREHOLDERS
of the Company 1,854.7 1,361.5 7,605.1 a) In case of Offer Shares held in physical form: a) As per the proviso to Regulation 40(1) of the SEBI (LODR) Regulations (as
. . n i ) amended by the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) (Fourth
5 | Total Comprehensive Income for the period (comprising Profit for the period (after tax) Amendment) Regulations, 2018), effective from April 01, 2019, requests for effecting transfer of securities shall not be
X . processed unless the securities are held in the dematerialized form with a depository. b) In the proposed Open Offer, considering
and Other Comprehensive Income (after tax)) attributable to the owners of the Company 1,716.5 1,646.0 7,916.2 the timelines of activities prescribed under the Takeover Regulations, the acceptance of tendered shares will be undertaken after
. . . April01,2019. ACCORDINGLY, THE PUBLIC SHAREHOLDERS WHO ARE HOLDING OFFER SHARES IN PHYSICAL FORM AND
6 | Paid-up equity Share Capital (Face Value per Share: % 2) 239.1 239.1 239.1 ARE DESIROUS OF TENDERING THEIR OFFER SHARES IN THE OPEN OFFER CAN DO SO ONLY AFTER THE OFFER SHARES
. ARE DEMATERIALIZED. SUCH PUBLIC SHAREHOLDERS ARE ADVISED TO APPROACH ANY DEPOSITORY PARTICIPANT TO
7 | Other Equity 54,154.3 HAVE THEIR OFFER SHARES DEMATERIALIZED.
. i . b) In case of Offer Shares held in dematerialized form: Public Shareholders may participate in the Open Offer by approaching
8 | Earnings Per Share (Face Value per share: X 2 /- (not annualised for quarters)) their broker/selling member and tender shares in the Open Offer as per the procedure as mentioned in the LOF along with other
L . details.
a Basic (|n ?) . 15.51 11.39 63.61 The public shareholders holding shares in demat mode (including those physical shareholders who demat their physical
. . . shares for the purpose of tendering it in the open offer) are not required to fill any form of acceptance.
b Diluted (in%) : 15.51 11.39 63.61 D) OTHER INFORMATION
Notes: 1. References to various dates as mentioned in PA /DPS/ DLOF should be read as per revised activity schedule as mentioned
D above.
1 Key numbers of Standalone Financial Results 2. The Open Offer shall continue and shall be completed as per the schedule set out above and updated in the LOF sent to
a. Total Income from Operations 14,985.1 12,699.0 57,140.9 :hf\ft:‘:‘if;:r"t:rh;erngdetcgr‘:grt?::;’r emaln unchanged
b. PrOf.'t Before Tax 2,285.6 1,576.2 9,439.6 4. The Acquirer accepts full responsibility for the information contained in this Corrigendum and also for the obligations of the
c. Profit After Tax 2,106.2 1,294.9 7,998.4 Acquireras laid down in Takeover Regulations.

5. The PA, DPS, Corrigendum and LOF will also be available on the website of SEBI at www.sebi.gov.in and Manager to the Offer

2  The above unaudited financial results of the Company were reviewed and recommended by the Audit Committee and subsequently atwww.saffronadvisor.com.

approved by the Board of Directors at their meeting held on 12 August 2019. The figures for the quarter ended 30 June 2019 have been Issued by Manager to the Offer on behalf of the Acquirer Registrar To The Offer
subjected to limited review by the statutory auditors. The auditors have expressed an unmodified opinion on the financial results for the SAFFRON I —

® o o o o cnergising ideas
quarter ended 30 June 2019. SAFFRON CAPITAL ADVISORS PRIVATE LIMITED =1

NICHE TECHNOLOGIES PRIVATE LIMITED
3A, Auckland Place 7th Floor,

Room No. 7A & 7B, Kolkata70001;

Tel. No.: +913322806616/17/18;
Fax No.: +91 332280 6619

E-mail: nichetechpl@nichetechpl.com
Website: www.nichetechpl.com

SEBI Registration Number: INR 000003290
Validity: Permanent

Contact Person:

Mr. S. Abbas/ Mr. Aniruddha Dutta

605, Sixth Floor, Centre Point, J .B. Nagar,
Andheri (East), Mumbai - 400 059, India
Tel. No.: +91 22 4082 0914

Fax No.: +91 22 4082 0999

Email id: openoffers@saffronadvisor.com
Website: www.saffronadvisor.com
Investor Grievance:
investorgrievance@saffronadvisor.com
SEBI Registration Number: INV 000011211;
Validity of Registration: Permanent
Contact Person: Amit Wagle/ Shikha Jain

3  Theabove is an extract of the detailed format of Quarterly/Year ended Financial Results filed with the Stock Exchanges under Regulation 33
of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Year ended Financial Results
are available on the Stock Exchange websites viz. www.bseindia.com and www.nseindia.com. The same is also available on the company

website viz. www.alkemlabs.com

By Order of the Board
For Alkem Laboratories Limited

B. N. Singh
Executive Chairman
DIN: 00760310

Place: Mumbai

Place: Irinjalakuda, Thrissur, Kerala
Date: 12 August 2019

Date: August 12,2019

Sunjeet Comm.




